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Investment Management

A Divisian af Tremont Group Holdings, Ine. 4 Rye SeleCt Bfoad hlﬂrket Fuﬁd, L.P.
Fund Details Performance History (%)
The Rye Select Broad Market Fund, L.P. (the
"Fund') is managed by Tremont Partners, Inc. The
Fund’s investment objective is long-term capital
growth. To achieve its objective, the Fund entrusts Nov YTD 1Year 3Year 5 Year
the management of its assets to investment
advisors that have conservative investment styles Rye Select Broad Market Fund, L.P. 1.79 8.26 8.51 9.65 9.23
and have demonstrated, over a prolonged period of
time and under all economic and market conditions, S&P 500 DRI Index -718  -37.66 -38.09 -867  -1.39
their ability to achieve consistent returns. The )
Fund’s portfolio is currently invested in a “split strike T Bill - 90 Day 0.02 1.41 1.66 3.65 3.05
synthetic conversion” options trading strategy. The
portfolio generally consists of approximately 50
large-cap stocks that are hedged with equity index
options.
Terms
Class Launch Date: May 1, 1994 Net Monthly Returns (%)
Minimum Investment: $500,000
Subscriptions: Monthly
Redemptions: Monthly Year Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec YTD
Redemption Notice Period: 30Days | 5508 098 004 031 115 087 005 101 095 078 005 1.79 8.26
Management Fee: 1.00%
Legal Structure: 2007 026 -0.16 208 107 097 042 033 046 1.04 039 138 023 8.78
Limited Partnership
Investment Manager: 2006 083 026 165 121 09 054 132 097 066 040 109 0.88 11.31
Tremont Partners, Inc.
Auditor: 2005 058 052 103 012 078 061 011 020 112 206 094 058 8.98
KPMG LLP
AUM 2004 111 061 -002 049 080 164 0.01 165 062 001 1.01 0.26 8.48
Assets: $2,369,062,607 | 5003 039 -003 245 006 103 117 173 019 112 158 -017 031 926
2002 -0.04 069 071 122 272 013 349 053 0.09 081 013 0.03 10.96
2001 236 000 126 154 034 023 048 094 110 154 131 017 1184
2000 272 047 219 031 164 091 075 158 023 110 071 045 13.49
Contact Information 1999 241 017 289 104 105 233 048 110 092 124 191 039 17.10
Chris Cichella 1998 104 158 211 045 215 158 1.02 033 111 236 092 034 16.04
Vice President
P: (914) 925.1156
ccichella@tremont.com
Statistics Risk Reward Analysis
Rye Select More Return More Returr
Jan1,1998-Nov 30,2008 Broad Market  S&P 500 DRI 16 | Less Risk More Risk
Fund Index < 12
Annualized ROR 11.37 0.93 = A
Standard Deviation 257 15.91 2 8
Sharpe Ratio 3.12 -0.15 ® 4 Less Return Less Return
Max Drawdown 042 2473 | BB Morelidisk
0 10 20
Alpha 0-90 0.00 Standard Deviation
Beta 0.04 1.00
% of Positive Periods 100% 100% S&P 500 DRI Index
A Rye Select Broad Market Fund
The beta and correlation computations employ the statistical comparison as a benchmark. The Sharpe ratio references the ninety-day U.S. Treasury bill for the risk free rate.
Past performance as described herein is
not necessarily indicative of future results.
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IMPORTANT NOTICE TO ALL READERS

Past performance as described herein is not necessarily indicative of future results. Returns for the current year are un-audited, estimated and net of fees
and expenses. They are not considered final and are subject to adjustment pending the outcome of the annual audit. The forgoing is intended solely for
informational purposes and is not intended to be, nor should be considered, an offer to sell or a solicitation of an offer to purchase any security or investment
products. Shares in the Fund are offered only by the Fund’s Information Memorandum to certain qualified investors. None of the content of this publication,
either in whole or in part, may be reproduced, stored in a data retrieval system or transmitted in any form or by any means--electronic, mechanical,
photocopy reproductions, via recording or otherwise--without the express written authorization of Tremont Group Holdings, Inc. Rye Investment Management
is the division within Tremont Group Holdings, Inc., that develops, manages and promotes the firm’s platform of select manager funds - the Rye Select Funds.

The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You are advised to exercise caution in relation to the offer.
If you are in any doubt about any of the contents of this document, you should obtain independent professional advice. This Document may not be distributed
in Hong Kong except in circumstances which do not constitute an offer to the public for the purposes of the Hong Kong Companies Ordinance or the
Securities and Futures Ordinance. This Document and its contents are confidential and should not be distributed, published, reproduced or disclosed (in
whole or in part) by recipients to any other person. This Document may not be passed on and applications from any person other than the person to whom it
is addressed will not be accepted. Tremont Capital Management, Corp. is the Canadian subsidiary of Tremont Group Holdings, Inc. Formed in 1998,
Tremont Capital Management, Corp. provides fund of hedge fund investment management and advisory services to the Canadian marketplace. Where this
communication is used or is capable of having an effect in the United Kingdom, it is issued by Tremont Capital Management Limited (TCM), which is
authorised and regulated by the Financial Services Authority ("FSA"). The investments or investment services detailed are only directed to Eligible
Counterparties and Professional Clients as defined by the FSA. Any other persons, such as Retail Clients, should not rely on this communication. If you have
any doubt about the suitability of any investment(s) or investment service(s) which is/are the subject of this communication, you should contact your financial
adviser. TCM and its directors, employees and affiliates has or may have a position or holding in any investment(s) mentioned in this communication. TCM
may be providing and may have provided within the previous 12 months significant investment advice and investment service(s) in respect of any investments
(s) concerned.

Investing in hedge funds may be considered speculative, illiquid and may involve a significant degree of risk. It is only appropriate for consideration by
qualified persons who can evaluate the risks associated with an investment in hedge funds and can bear the financial risks involved.

Such an investment is suitable only for a limited portion of the risk segment of a subscriber’s portfolio. Prospective investors should read carefully the
Fund’s offering documents in their entirety and consider the risk factors discussed therein in evaluating the merits and suitability of an investment in the
Fund.

The Alpha, Beta and Correlation Computation employs the S&P 500 DRI Index as a Benchmark.

The inception-to-date "ITD" value that references the S&P 500 DRI Index reflects an inception date of January 1970, not the inception date of the fund.

The sharpe ratio references ninety day U.S. Treasury Bills for the risk free rate.

Index Information

The index information is included to show the general trend in certain financial markets in the periods indicated and is not intended to imply that the portfolio
was similar to the index either in composition or element of risk. There is no guarantee that the fund will meet or exceed the index and/or indices presented.
Where the index has been converted to any currency from USD, the following methodology has been utilized: currency-hedged indices are calculated by
hedging beginning-of-period balances using rolling one-month forward contracts. Currency-hedged indices use a hedge ratio of 100%. Further details
available upon request. The following index/indices are included herein:

The Standard & Poor’s 500 DRI Index ("S&P 500 DRI") is a widely recognized, unmanaged index of market activity based upon the aggregate performance of
a selected portfolio of publicly traded common stocks including monthly adjustments to reflect the reinvestment of dividends and other distributions. The S&P
500 reflects the total return of securities comprising the index, including changes in market prices as well as accrued investment income, which is presumed
to be reinvested. These results are shown to give a perspective of the historical performance of the U.S. equity market.

A T-Bill is a U.S. government debt security with a maturity that is less than one year.



